“Between hopes and fears”

After the Banco Nacional went bankruptcy in 1890, “on October 22, 1896, at 10 am, the
great gates of the building located on the corner formed by the intersection of Cerrito

and Zabala streets, where National Bank formerly operated, were opened.

From that moment, ‘between hopes and fears’ the Banco de la Repdblica Oriental del

Uruguay initiated its operations with only 54 employees.

The first deposit received was that performed by the President of the Republic (Juan
Idiarte Borda) and on its first day of operation, the Bank launched banknotes into
circulation, which were quickly absorbed by the market”.



“Entre esperancas e medos”

Apos a faléncia do Banco Nacional em 1890, “no dia 22 de outubro de 1896, pelas dez
horas da manhéa, abriram-se as grandes portas do edificio situado na esquina formada
pelo cruzamento das ruas Cerrito e Zabala, onde anteriormente funcionava o Banco
Nacional.

A partir desse momento, “entre esperangas e receios”, 0 “Banco de la Republica

Oriental de Uruguay”, com apenas 54 funcionarios, iniciou a sua atividade.

0 primeiro depdsito recebido foi do Presidente da Republica (Juan ldiarte Borda) e,
nesse primeiro dia de funcionamento, o Banco colocou notas em circulagédo, que foram
rapidamente absorvidas pelo mercado”.



