From the caudillo standard to the gold standard

Between 1877 and 1895 Uruguayan currency will be comparable to the world's leading
currency. By that time, the Uruguayan peso circulated normally throughout the Republic
and was convertible to gold; the traditional bimetallism inherited by the colony was in
effect until 1876, the time when Uruguay adheres to the gold standard, mechanism by
which the international monetary system was regulated until it went into decline during
the First World War.

The equivalence of the peso with respect to the American dollar, the Spanish duro, the
pound sterling or the German marks, shall be legally determined. Already in the 20th
century with the purchase and sale of foreign currency subject to the free play between

supply and demand, the price is set by the market.



Do patrao caudilho ao padrao ouro

Entre 1877 e 1895, as moedas uruguaias eram comparaveis as principais moedas do
mundo. Nessa altura, o peso uruguaio circulava com normalidade em toda a Republica e
era convertivel em ouro; o bimetalismo tradicional herdado da col6nia vigorou até 1876,
ano em que o Uruguai aderiu ao padrdao-ouro, mecanismo pelo qual se regulava o

sistema monetario internacional até ao seu declinio com a Primeira Guerra Mundial.

A equivaléncia entre o peso e o délar americano, o duro espanhol, a libra esterlina ou o
marco alemao serad determinada legalmente. Ja no século XX, com a compra e venda de
moeda estrangeira sujeita ao livre jogo da oferta e da procura, o preco é fixado pelo

mercado.



